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3TJtlR t l\ r fcj>£| Pi«UH cQ 1 viftl xu+h-^j ^f3> J l 

Tshd'l % OTT^tl^fiJRTOlfcraT^TRcT^f yfi-|cj>cT : ?l r T2T T ^f 


aTy^TRcf^T 3TTCJT? W fcld Jii!) P}c|j?i c|> Pl^4?l c£[ *1^ Vlf^i W*TFZI 

5fcb->T 'cJhcI % vjlf^ 3TT3cp ^ui c&sHV! 3T2^ctT ^IVcl ^ yftl^cl ^UlMlXl i$ ^iy 

^t^oiPmi^ ftoft (^3TT^/^^^3#mr^t 

vHI*TRJ (^3TT^A3Tf^dl^ WIT 
(IfR^IV^'H'JTT^) Sicily yi^cl [cMl ■Mill ^ . 

^r^f^5?r; 3R T Rfc r^t-TT^^ 
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/3lPraiVfl W*TTO (T^aWdV) A3?ft 4I & ^TOT (T^T3n^TOTR) ^Icf^f 

\5RT cR^T fogy TfgT t- ■ 
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toteT omwr/«iK3T aft? ^R'qcWdr toto 

^3T1^3TTY^rRTT^ ^^01Fil fcUll dMTtnf^ 
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RESERVE BANK OF INDIA 
(EXCHANGE CONTROL DEPARTMENT) 

(CENTRAL OFFICE) 

Notification No. F.E.R.A. 195/99-RB 

Mumbai, the 30th March, 1999 

Permission for issue of units of Mutual Fund to NRIs/OCBs with repatriation/non-repatriation basis 

G.S.R. 354(E). — In pursuance of clause (a) and clause (d)' of sub section (I) of Section 19 read with 
clause (a) of sub-section (l) of Section 9 of the Foreign F.xchange Regulation Act, 1973 (46 of 
1973), (he Reserve Bank is pleased to permit. Mutual Funds as referred to in Clause (231)) of 
Section 10 of Income-tax Act 1961 

(a) to issue, to non-residents of Indian nationality or origin (NRIs) or Overseas 
Corporate Bodies (OCBs) Units or similar other instruments of Schemes 
approved by Securities and Exchange Boaril of India subject to conditions in 
paragraph 2; 

(b) to send such units/instruments out of India to their place of residence or location 
as the case may be and 

(c) to make payment to non-resident investor, on repurchase ol units or other 
instruments subject to conditions in paragraph 3. 

2. I’lie general permission granted herein to issue mils is subject to the lollowing 
conditions; 

(a) the Mutual Fund complies with terms and conditions stipulated by Secuiities and 
Exchange Board of India; 

(l>) In respect of investment made on repatriation basis, the amount repicscnling the 
investment is received by inward remittance through normal banking channels 
or by debit to NRE/FCNR account ol the non resident investor maintained with 
an authorised dealer in India; 

(c) in respect ol investment made on non-repatriation basis, the amount 
representing the investment is received by inward remittance ihiough normal 
banking channel or by debit to the NRE/FC’NR/NR()/NRSR account of the non¬ 
resident investor maintained witii an authorised dealer in India, 

3. The general permission granted herein to repurchase units is subject to the following 
conditions 

(a) where the investment is made on repatriation basis, the amount representing 
the dividend/interest and maturity proceeds may be remitted through normal 
banking channel or credited to NRE/FCNR/NRO/NRSR account of the non¬ 
resident investor; 

(b) where the investment is made by remittance from abroad through normal 
banking channels or by debit to NRE/FCNR/NRO account of the non-resident 
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investor on non-repatriation basis the interest/dividend and maturity proceeds 
may be credited to the NRO/NRSR account of the non-resident investor; and, 

(c) where the investment is made by debit to NRSR account of the non-resident 
investor the dividend/interest and maturity proceeds shall be credited to NRSR 
account of the non-resident investor. 


Explanation: A person (not being a citizen of Pakistan or Bangladesh or Sri Lanka) shall be 
deemed to be of 'Indian Origin', if 

i) he, at any time, held Indian passport; 

or 

ii) he or either of his parents or any of his grandparents was a citizen of India by 
virtue of the Constitution of India or the Citizenship Act, 1955 (57 of 1955); 

or 

iii) that person is the spouse of an Indian citizen or of a person of Indian origin (not 
being a citizen of Pakistan or Bangladesh or Sri Lanka). 

II. " Overseas Corporate Body" means any overseas company, partnership firm, society 
and other corporate body predominantly owned directly or indirectly to the extent of atleast 
sixty percent by NRls and includes overseas trust in which not less than sixty percent 
beneficial interest is held by NRIs, directly/indirectly but irrevocably. 


[No. 10/74/98-NR1] 
KHIZER AHMED, Executive Director 
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*) g w mrefar a ig w iyf fa vw i vi fe nif % 
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Notification No. F.E.R.A. 196/99-RB 
Mumbai, the 30th March, 1999 

C.S.R. «5(E)^in pursuance of sub-section (1) of Section 9 of the Foreign Exchange Regulation Act, 
1973 (46 or 1973), Reserve Bank hereby permits - 

(1) a proprietorship concern or a firm in India to accept rupee deposits on non-repatriation 
basis from Non-Residents of Indian nationality or origin (NRIs), and 

(2) a company incorporated in India (including a non-banking finance company registered 
with Reserve Bank) to accept rupee deposits on repatriation or non-repatriation basis 

from Non-residents of Indian nationality or origin (NRIs) or Overseas Corporate Bodies 
(UCBs). 

Provided that - 


(A) In respect of deposits accepted on repatriation basis - 

(a) company receives such deposits under a public deposit scheme; 

(b) the amount representing the deposits is received by inward remittance 

banking channels or by debit to the depositor’s 
NRb/FCNR accounts with an Authorised Dealer in India; 

(c) the rate of interest payable on deposits shall not exceed the ceiling rate 
prescribed from time to time under the Companies (Acceptance of 
Deposits) Rules, 1975; 

(d) the maturity period of deposits does not exceed three years; 

(e) if the deposit accepting company is a non-banking financial company, it 
has a credit rating as prescribed by the guidelines issued by Reserve 
Bank for such companies; 

(0 the amount of aggregate deposits does not exceed 35% of net owned 
funds of the company. 


(B) 


In respect of deposits accepted on non-repatriation basis 
concern or a firm or a company - 


by proprietorship 


(a) 

(b) 


the maturity period of deposits does not exceed three years; 

die rate of interest payable on deposits does not exceed the ceiling rate 
prescribed from time to time for payment of interest by a company under 
the Companies (Acceptance of Deposits) Rules, 1975; 
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(c) if the amount of deposits is received by inward remittance through 
normal banking channels or by debit to the non-resident depositor’s 
NRE/FCNR/NRO account with an authorised dealer in India, the 
payment of interest and repayment of deposit may be made by credit to 
the non-resident depositor’s NRO or NRSR account maintained with an 
authorised dealer in India. If the amount of deposit is received by debit 
to the non-resident'depositor’s NRSR account, payment of interest and 
repayment of deposit shall be made by credit to NRSR account of the 
depositor. 

C) In respect of deposits accepted on repatriation and non-repatriation basis, the 
following additional conditions are fulfilled, namely - 

(a) receipt of deposit is in accordance with the applicable law in India 
including the rules and regulations issued by Government of India or 
Reserve Bank or the SEB1 or any other competent authority; 

(b) the proprietory concern or firm or company accepting deposit does not 
utilise the funds representing the deposit for undertaking 
agricultural/plantation activities or real estate business or for lending or 
for investing in any other concern, firm or company engaged in or 
proposing to engage in agricultural/plantation activities, real estate 
business or for relending. 

Explanation: 

For the purpose of this Notification - 

I. A person (not being a citizen of Pakistan or Bangladesh or Sri Lanka) shall be deemed 

to be of “Indian Origin”, if - 

i) he, at any time, held Indian passport; 

or 

ii) he or either of his parents or any of his grandparents was a citizen of India by 
virtue of the Constitution of India or the Citizenship Act, 1955 (57 of 1955); 

or 

iii) that person is the spouse of an Indian citizen or of a person of Indian origin (not 
being a citizen of Pakistan or Bangladesh or Sri Lanka). 

II. “Overseas Corporate Body” means any overseas company, partnership firm, society 
and other corporate body predominantly owned directly or indirectly to the extent of 
atleast sixty percent by NRIs and includes overseas trust in which not less than sixty 
percent beneficial interest is held by NRIs, directly/indirectly but irrevocably. 

[No. 10/74/98-NRI] 
KHIZER AHMED, Executive Director 
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aifvRp'-n Ti. 197/9,9 aHH'fi 
•grs^, 30 -RT^, 1999 


t*r$\ iiRthsh srr^i 

ycarachr arrow tr arftrotft 
qnpftfirereftqftfrKrnsnfr wtfr forear^qfct 

OT.^rr.fT.3S6(3T).-^^- rapuw 1973 (1973 46) ^ft £TRT 29 eft ^3TORT (1) % 

($t) i$ -flTO TlfecT ?JRT 19 eft v^T-URT (1) % v3^ (I?) 3ft? vJTOfcl (it) ^ 
3 R^rot ^ HRcter $$ vm % Pt^iftd w cfer -^ri ^Rtr 

qfalloH -q#re ft, W Wt ^R *TRd £RT ftptf&e w ■snferft 
SRT vjTT^T te TOT £, 3RT ^TR^KT ^TTOT cfc 3TPmifW 3OT 1%^ft wft 
pTcbldt <ft $m? 3TOcfT TOcrf it 100 tfcPTO *ft ^TT cF£ ^ct^I 

3ft? t^t #r^r ir i $ wur Pram tstft 3f>rt tstft 

tR %?Pr ^ft, nj^HT tftt TOTRT ^T, T!Rt 2 4 ^fwifed % 3K5PT ^Tetf 3H^Pt 

y^R cftot & 


2. ^f 3tV 3TO3T ^Rf%T feltT# ^t 3R^T ^ fWlfel ?Tdt ^ 
3Te5Pr^|XTRT 3T3 hPi g^R^ft^ft. 


TtRpfu ^ft ?Rff ^ft afa wm ww Tsn^t PF^f Pr&ft/sr^fi ^ft 

3T^qidH wi ^tt. 


ii) gcfTOT^tro^q^^vjn^f^^^iM^TOTc^^f^^tc^ijper 

1 3fr? WfT & ^TtftfcF oTC3T 


ellVI PtfeTO iJdlPHd % 3fa fcFvfl 3RZJ chMdl 3>TOfeT ^f ^W^T cF viPlcI '^(Hl 
cFT qf^cMH (W'tf $3T-JflR) tJcFW3 TO^t 

elvaiefcly efRT fcWf TOT £. 


ill) 3 tPi^!^i ftctw't eft feft M ^ra^f % fcrq ^jtor 

wtto 3PFtt ^Toff cF Tjrf^q ^or ^rt 3rmT ittto 3 gTt^r 

oiTlMI'?! tF3TRT TT^t Pt^TOT%^3TR^/X^'^K , l3TR ^3 TtT ^ OTf^T 

Pt1W^3idvui §ivi snki Rf^ji m $. 

iv) pFtft ifr yifecFlyl, ^rtf^f^F 3T2?gT 3R32JT ^ Trfcrf^T ^F 3^^^ 3Td*-iTcM, 

v5Tgr 3T?Tte t, 3 W f^ZfT t- 


/ur //&r/9?-z 
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v) ^ cEwfcRi & *trt fanfaRaa c^r four 


*> 

17) 

*0 





*irai 

*TRcT yrf&cpT oiit^i'51 cHT *7TH 3fo9d! Rjt'tfcH vmI^ ^ u l yiki fcUll 
TRTrtr 


vi) 



c$ c£t fctf^T ^7 30 f^ff *ftcW <5T%oT 'J$T«lf, 


cE) f^jgRT ^ TT^r T5 t 4 3il^^r (3TT?) 7# T$$ gfafaR 
U) *JoT 1^ct9T an^cF WPW5T (^37T3TT^t)/f^9T ^7 37S73T 

^ yrfer & 9 rosf *7 TT^3rr^^/r^#qvi37R ^7 3jftdrcft Trr^rtzr/f^rt 
cfe'f'ft P|cJ>W ^73fa> ydlUlMd, 'jWfT "cfrl^ HlHHl ^r, 

IT) Pl&flcb "iq-ft cSI 3THH 3ffc?r?8Tr ^ 3tdPfelH 

ti) xm<£ 7 c*fvji<i>iv ^ *jor y+fiut tj Rji>h^ vrfivt R^?i tj^t i^v, Pt^h ^ 

vdid3>i$ 

?) (h) *7 "vfete % 3F$m wiftfera? &ui qftttcf ^9 *how* 

3I$M 'fRdT oTOfT^R 3> qNc|x*M om WaTcTrM. 

Tj) 1^77? ^?jfafqT^ 9*^3 

9^31^ a^R^KT ^59^7 35*7$ cPT 60 

9fcT9R7 cfcTs 37l^fcn9ft $. 

13) ^?737T?T27 c5F?«R'9a'f^) Pl^lcJj c}>v4l ^f^MI>iH J lRil<3l&, 

9T9^c|5|^N^37^f^^^^feP<T^^3^^f^nft. 


..... Mll . f~k,, , _. 

fWTVPT 


I. 3?H| ift ^TfcJrT (9TlcTWR 372Tnf cSFTcHI^I 37?73T ^JtcTcR c$ eft 

s^cp^) ^TRcfR ijoT m 'mgr on3 'ir, vfc 

i) 

ii) g?37ST^T\J^ HRI-1^R^^3T^3iSjgT^Tcb^T-c^t^^ 

<$Tjj l*cb ITRcftHT 3RX2TT ’-tMff^cbcff CHffclPklN 1955 (1955 

3T 57) 3> <T?cT RmftcS SJT, 3KM 

iii) ^ oqf^frT ^5fr HTVcfr^ HTHf^cF GTOTT ^TT^cfr^J iJc?T ^ cFT ■qfrT-^c^ 

& (9lfc£E7H 372731 *fiJcn3?r 3W3T *iStofor i RT#^^TE?r?c^) 


[*tm II—3 (i)] 


'TRtT '3TT TT^T? : STOmOT 


ii. tern" -26T aref ft ueusr if w 35jhkt m ^r 

3TCE1T ^ ^ 3?M^qt M ^ 60 ^ faV T d ^fT cfc£ 

3t^R^r^T^t ^ ^ 'HI^TcW T&4, W^TT^t 3RJ cfeq^T foOT 

^ Afiiftoi $ Tj^rersrsRT 3?yc?3?rf^§3reoT^T"^ 
cFT n^cFT 60 Jlfa¥lcf 3^T^ W?^I ^T. 

[R. 10/74/98-T>5 m 3J^] 
f^RR STF^, ^RT^f^wr 

Notification No. F.E.R.A. 197/99-RB 

Mumbai, the 30th March, 1999 

Permission for issue of shares to NRIs/OCBs on 
repatriation basis by Air-Taxi Operating Company 

G.S.R. 356 (E)- In pursuance of clause (a) and clause (d) of sub-section (1) of Section 19 read with 
clause (b) of sub-section (1) of Section 29 of the Foreign Exchange Regulation Act, 1973 (46 
of 1973), the Reserve Bank is pleased to permit a company incorporated in India holding a 
valid Air Taxi- Operator’s Permit granted by the Competent Authority specified by the 
Government of India from time to time to issue shares or convertible debentures to the extent 
of 100% of its paid-up capital and subject to the conditions mentioned in paragraph 2, to non¬ 
residents of Indian nationality or origin (NRls) or Overseas Corporate Bodies (OCBs) and to 
send such shares out of India to their place of residence or location, as the case may be. 

2. The general permission granted herein to issue shares and or convertible debentures is 
subject to following conditions : 

(i) the company complies with the conditions of permit granted by the competent 
authority for carrying on Air-Taxi operations in India and any 
directions/instructions issued by it from time to time; 

(ii) in the case of issue of shares by an existing listed company, the price for the 
issue is worked out according to SEBI guidelines and is duly certified by the 
Company’s statutory auditors; and in the case of any other company, 
calculation of fair value of shares (as per erstwhile CCI guidelines) is made by 
an independent Chartered Accountant; 

(iii) payment for the shares issued to NRIs/OCBs is received by remittance from 
abroad through normal banking channels or by transfer of funds held in the 
investor’s NRE/FCNR Account maintained with an authorised dealer in India. 

(iv) approval, wherever necessary, from any authority, statutory or otherwise, is 
obtained by the company. 

(v) the issuer company files with the Regional Office of Reserve Bank, not later 
than thirty days from the date of receipt of remittance, a report containing the 
following - 


(a) Name of the non-resident investor; 
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(b) Country of residence or incorporation of the non-resident investor; 

(c) Date of receipt of remittance and its rupee equivalent; 

(d) Name and address of the authorised dealer in India through whom the 
remittance is received. 

(vi) The issuer company files with Regional Office of Reserve Bank, not later than 
thirty days from the date of issue of shares/debentures, the following - 

(a) One copy of Form ISD(R) duly completed . 

(b) Original Foreign Inward Remittance Certificate (FIRC) /Bank Certificate 
evidencing receipt of funds, from abroad or from the NRE/FCNR 
account, as the case may be, of the NRI/OCB. 

(c) Memorandum and Articles of Association of the issuer company. 

(d) Original certificate from the Chartered Accountant containing particulars 
of shares issued, date of issue, number of shares issued and the issue 
price. 

(e) Certified copy of Statutory Auditor’s Certificate or the- Chartered 
Accountant’s calculation referred to in (ii) above. 

(f) Certificate in Form OAC/OAC1 indicating that NRI shareholding of 
atleast 60% either directly or indirectly in case of investment by OCB. 

(g) Such other particulars and documents as may be required by or specified 
by Reserve Bank from time to time. 

(h) An undertaking that the issuer company is not and shall not be engaged 
in agricultural/plantation activity, real estate business or as a Nidhi 
company. 

Explanation : 

I. A person (not being a citizen of Pakistan or Bangladesh or Sri Lanka) shall be deemed 

to be of'Indian Origin’, if- 

i) he, at any time, held Indian passport; 

or 

ii) he or either of his parents or any of his grandparents was a citizen of India by 
virtue of the Constitution of India or the Citizenship Act, 1955 (57 of 1955); 

or 

iii) that person is the spouse ol an Indian citizen or of a person of Indian origin (not 
being a citizen of Pakistan or Bangladesh or Sri Lanka). 



[*tPT H —rgm 3 (i)] 
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"Overseas Corporate Body” means any overseas company, partnership firm, society 
and other corporate body predominantly owned directly or indirectly to the extent of 
atlcast sixty percent by NRIs and includes overseas trust in which not less than sixty 
percent beneficial interest is held by NRIs, directly/indirectly but irrevocably. 

[No. 10/74/98-NRJ] 
K.HIZER AHMED, Executive Director 


srfmj’ERi u -fcT 198/99 anr^ft 
30 Href 1999 


urmft. 357 ( at).— 1973 (1973 4«) ^ hrt 19 

(6) sFRT SRcxT eft SBfPT cReT gtj 3ft? TFRI3RFRJ WZ ^fTTWtlPlcf 26 3l9d 

1993^t 3ri^EFTT150/93 3TT?M^lcl A v3cfcT 3^^^* ^ 
\jtoeH p3 c T) % 3rif$RE ^ *lkciUl ^7 cR 3^BTct t foil ^b?Hl 

PiMi^r? >H9fttR fob vanj. 


c&TO, 33<TO ufl^T 

,i^) 19 c^t^T'HM (1) cU^ra?J(^t) c£3^4cl 

^RT?, Sim 3H3T3T $ v 


*3) 


'W'^cbVUj ‘if A?T 1 A 



v5^fv5i^r 


iqT9I3^tcU^“31SjgT ^oicbf TjfTfT uTTCJ 

fti. 10/74/98-tPI r flE StT?] 

fg^rt snore, fntwi 


Notification No. F.E.R.A. 198/99-RB 

Mumbai, the 30th March, 1999 

r. s.R. 357 (E) — In exercise of the powers conferred by sub-section (6) of section 19 of the Foreigi 
Exchange Regulation Act, 1973 (46 of 1973) and in partial modification of its Notificatioi 
No.FERA.150/93-RB dated 26th April 1993 amended frorn time to time (hereinafter referre 
to as “the said Notification"), the Reserve Bank, being of the opinion that it is necessary an 
expedient in the public interest so to do, hereby directs that the said Notification shall b 
amended in the following manner, namely - 
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In the said Notification, 

(a) in the proviso, after clause (ii), the following clause shall be added, namely; 

“(iia) the transferor had purchased such share, bond or debenture from a 
company registered in India, in accordance with the terms and conditions 
of the permission granted under clause (d) of sub-section (1) of Section 
19 of the Act, by the Reserve Bank.” 

(b) In the Explanation, in paragraph I, after the words “Pakistan or Bangladesh” 
wherever they occur, the words “or Sri Lanka” shall be added. 


[No. 10/74/98-NRl] 
KH1ZER AHMED, Executive Director 

■ TT. 'fo! 199/99 

-graft 30 ^ 1999 

miST.ft. 358(3T).-f^ft 1973 (19733* 46) ^ «TRM9 ^ 

1093^3lfepg*Rr^. 3^1 1 51193 3TR(3^ 

to* tgj u? aifim $ 

(I) 3fr?*lWd A Ptal'tfi ¥i*£l 

S5TT^ 

oii) “trpfem ^trt ^ at^for ^ ^Tr*=rc^ ^ 3T^r yrarejtff 

zjS3T ■jpJrvw, I^^kt arg^ToRtoiw^ 

(jv) -W^cbVUI (35) ^ 1 % ^iRbwt'i 3W3T fli-noil &#!" VI«S dl£f 

uI^f-qi^7T^r$^rg^T?I^t^ “3W3T SJ fto^T” ?I^T 
oTTCJ, ^3)^M cfcfllC l^H(ciRacT^Tu(lfr , QIIVJ,^8JT 

11 “yqfem ^JPfT 3^ f: fc£ £l*fldW iwlviH ^5 3OTT 

^SJT 3ft? 3TcT^ ‘q^tfeT^. 


[rrt. 10/74/9 8-T5 YfTt 33lf] 



qror "tirost : swromn 
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Notification No. F.E.R.A. I99/99-RB 

Mumbai, the 30th March. 1999 


G.s.R. 358 (E).—In exercise of the powers conferred by sub-section (6) of section 19 of Foreign 
Exchange Regulation Act (46 of 1973) and in partial modification of its Notification 
No.FERA/151/93-RB dated 26th April 1993 (hereinafter referred to as the “said 
Notification”),, the Reserve Bank, being of the opinion that it is necessary and expedient in the' 
public interest so to do, hereby directs that the said Notification shall be amended in the 
following manner, namely:- 

In the said Notification - 

(i) in the opening paragraph, after the words “a person of Indian origin and 
resident in India” the words “or to a charitable trust” shall be added; 

(ii) in the proviso, after clause (ii), the following clause shall be added, namely; 

“(iii) in the case of a transfer in favour of a charitable trust, provisions of any 
othex law, as applicable, are duly complied with;” 

(iii) in the Explanation, (a) in paragraph I, after the words “Pakistan or 
Bangladesh”, wherever they occur, the words “or Sri Lanka” shall be added; 
(b) after paragraph I, the following paragraph may be added namely; 

“II. “Charitable trust” means a trust created or an institution established for 
charitable purposes and duly registered under the laws in India.” 

[No. 10/74/98-NR1] 
KHIZER AHMED, Executive Director 


tt. TO 200/99 STOtft 
Tptf, 30 Wi, 1999 

mmR359(aT).-t^t $3T S&fim 1973 (1973 sFT 46) ORT 9 3T 0> $ 

SJ^RWI ^ 3ft? fcHlcb 27 1997 3Tf^RpRT 175/97-3TR^t c£ 

<f, tot sfTVT ^RcT & SltoTcT toft 3M® BT?cT A 

^MlfEMdlo Tt yf c fcj H 31WT c£r BtoRT 3124^1 ^ (3lto# 


*9T3fo- 


SITOT^t ct ?TI5T Tft 
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(7T) ^T'^^EnT'SRR dlvkS^t y^rfcRT2 Slfc^RT 

^TF «II^V*, 

(tT) TffcT oSDT c£t ^1% , \Hl'H|WJ aficfen tMoll cfc vjlRi<[ 3TT33» I^UT SfRT 3f8^T 
•^O T c[ l c TT% l ^kHR j/i^^^>3 WA^T3TT^r ^3TcT ^ 3Teicfr? ^T M t eft 

oZJKjf cp[ ijtTcTH CjfTC ^t°T c§t ^Scft ^uic^ldr % *TRcT 3 yl^l^cf cqNT^t % t TRT ^3 
T[7) TTT3TR3tr/ tpf3fRl^3W 3ITcf ^ \5RT c^cT Rbtff v3TT^. Tlfe ^ u < ^ 
^-uicacTT% i^3R'^H3TP?731% A SlcTcR yi»<l 1? eft Wllvif <EI ^TcTR v V -1 ^T 
eft oRTJT^Tcn ^ TT=T31RC*?T3TTC 33T% % uFfT 3R% gP? f^OT RT%. 

(GT) 33yr^Rif srt c^TMnH ^Icrf^Rit %, tsjtep? «». '^' 3> 

3^c|T ^:^T1\’^ cpie^'aSTJT >?rf§T ^Tv3Wl^T^l^' r ^ 

t 


yvtg^«7>VW 

e^f SlfcT^rRT cp yrfpjHl^ c%% %t EofcR (Vll^WrlR 3W3T eRIcU^SI 3W ■% '» ; 1>i 
cj> •Tprf^j c£r wi^cfrY) Tiiv<^r?i ■ j jr tpi vjii^ii, 

I) 

ii) cfg 3T5ETcrT R3T& ■RIcTT-t^T % 7%^ 3RI 3H2TCT x3'tfc& cilcii-^|<5t % "% ^1% 

■qcp Vft TTR%R RfjftJH 312J3T STl^rl^R, 1955 (1955 =£1 67) TTgcT 

T{T7%taHKfe9JT . 

3^cTT 

ni) ef^ oilfcR ^IV%Ti] HHl^- ORJ^T ^ ^ 

CTTf^RTR 3WI oRTeTT t® 3&R\ 


[T, 10/74/98SIR SUf] 
fnRR 3TTCR, W^TTHTfT^W 



[MET II— W* 3 (i)] 
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Notification No. F.E.R.A. 200/99-RB 

Mumbai, the 30th March, 1999 

G.S.R. 359(E).— In pursuance of sub-section (1) of Section 9 of the Foreign Exchange Regulation Act, 
1973 (46 of 1973) and in supercession of its Notification No.FERA. 175/97-RB dated 27th 
February 1997, the Reserve Bank hereby permits an individual resident in India or a 
proprietorship concern or a firm in India to receive rupee loans on non-repatriation basis from 
Non-residents of Indian nationality or origin (NRIs) - 


Provided that - 

(a) the amount representing the loan is received through normal banking channels 
or by debit to the non-resident lender’s NRE/FCNR/NRO/NRSR account with 
an authorised dealer in India; 

(b) the maturity period of the loan does not exceed 3 years; 

(c) rate of interest on loan does not exceed 2% over the Bank Rate prevailing on the 
date of granting the loan; 

^c) the amount of loan shall not be allowed to be repatriated out of India; 

(d) if the amount of loan is received by inward remittance through normal banking 
channels or by debit to the lender’s NRE/FCNR/NRO accounts, the payment of 
interest and repayment of loan may be made by credit to the lender’s 
NRO/NRSR account maintained with an authorised dealer in India. If the 
amount of loan is received by debit to the lender’s NRSR account, payment of 

interest and repayment of loan shall be made by credit to NRSR account of the 
lender; 

(e) the amount of loan is not utilised by the borrower for the purpose of carrying on 
agricultural/plantation activities, purchase of immovable property, shares, 
debentures, bonds or for relending. 

Explanation: 


For the purpose of this Notification a person (not being a citizen of Pakistan or Bangladesh or 
Sri Lanka) shall be deemed to be of 'Indian Origin’, if - 


i) he, at any time, held Indian passport; 

or 

ii) he or either of his parents or any of his grandparents was a citizen of India by 
virtue of the Constitution of India or the Citizenship Act, 1955 (57 of 19$5); 

or 

! ^ hat person 1S the spouse of an Indian Citizen or of a person of Indian origin (not 
being a citizen of Pakistan or Bangladesh or Sri Lanka). 

/Y /'7/ C, l jQQ [No. 10/74/98-NRI] 

KHIZER AHMED. Executive Director 
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201/99 3TOTI 
Iptf, 30 Rpf, 1999 


36CX 3T).-f^jt TJ£T frftzFFT 1973 (1973 cR 46) SJW 31 33RAJRT 

(1) cb <f 3ft? l^jicP 26 1993 eft 3Tf$J^eRT ?f. ft??T/152/93 317? 3T $ 

*^RT ad&^ERT* ft yfc^fRad) % anfto ft ftcF 
XJcf^RT fftct?T ^cTT % fc£ \3£RT 


(1) 1 ft ^^TcTf^Mf^feci^Huff?T 

uTlft.TfeJT 


“(ftW) 73<r?l? "RFf f^CTH fts HPfri ft 

0) f^?<teift i$ oTKraT 

(ii) EFrto^^^f|^ft?ro^ 

(iii) fftsftt cprr^=r ^ wiot^T ^3stt 'smtvRjr ar^no^r ^rjt 

(2) ^gto?prft, frgrfrfrqrg, % ufrgT um?. mr, 

(&) “tRfeRT ^TM” c^r 31®t ft % fcIHtciRf gftluR ft<J fftf% ^IRT 312731 Wlffa 

^r?ejf 3ft?*11?^ c*>i^^3icrfatft$^fti^^ft. 


[3. 10/74/98-'CH SIR 377^D 
farm 3T?T^, RU'-falcW 174 V1T 


Notification No. F.E.R.A. 201/99-RB 
Mumbai, the 30th March, 1999 

G.S.R. 360(E).— In pursuance of sub-secdoii (I) of Section 31 of the Foreign Exchange Regulation Act, 
1973 (46 of 1973) and in partial modification of its Notification No.FERA/152/93-RB dated 
26th May 1993 (hereinafter referred to as the “said Notification”), the Reserve Bank hereby 
directs that the said Notification shall be amended in the following manner, namely; 

(1) In the said Notification, in clause 1, after sub-clause (b), the following sub-clause shall 
be inserted, namely; 

“(ba) In (he case of disposal by way of gift - 
(i) it is effected between relatives; or 



[MFf 11—^3^ 3 (i)] 
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(ii) it is effected in favour of a charitable trust; 

(iii) provisions of any other law, as applicable, are duly complied with.” 

(2) In the Explanation, after paragraph B, the following paragraph shall be added, namely; 

“C. “Charitable Trust” means a trust created or an institution established for 
charitable purposes and duly registered under the laws in India.". 


INo. 10/74/98-NR1] 
K.IHZER AI1MF.D. Executive Director 


srfmjsRt b. bn 202/99 3TTT5n 
IS 1999 

m^FT.fb. 36i( 3T).— TpIT fapRffR 1973 ( 1973 46 ) ^ 29 ^ T3TORT (1) % 

^35 (q) <5 ^ *rRcter sfr ^ f^rftci 

^#3^iTT^^f^r^c^9TR3T, 'eRQtcTO3T2W 4^173T^ 
t, ^TRcT ^ 3TCI^r ^TFfrTT ‘q^ret ^3cFcE 3T^rf^RT»T ^ 3^21 W3 1 cjr^ff 

arcfitcT ^tt^t l^rpiT, >3rargr 3rr^ff % aTfeJt^r, *rietf tfiM ^ 

cWT efl^f 3fr? off^T Tf^WIeRt c$ tott? WBT3T cf2TT % 

btcffctfM % 7^ 7IFTRT 3^rfcT OT <RcTT 


i) 3-rfr qftyrcFff e& 3 f^R *t <$ Pr£?ig> ^ 3 ^ 5 ^ w 

c^ipSt^r; 

11 ) affqj c^r Tt^rr^nt % A 3 #? % 

.ftwr % afar ^cff^ ^TT ! 

[b- 10/74/98-75 3TTC 31^] 
feRR 3H?U4 «tii4MieiAi Pi^Pt 


Notification No. F.E.R.A. 202/99-RB 
Not *" Mumbai, the 15th April, 1999 

Carrying on Activities in India by 
Foreign Airline Companies through 
Local Agents 

G.S.R. 361(E).—In Pursuance of Clause (a) of Sub Section (1) of Sectic, 29 
of the Fo. sign Exchange Regulation Act, 1973 (46 of 1975), 
the Reserve Bank is pleased to grant general permission to 
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airline Companies which are not incorporated in India' and 
which do not have a branch, office or other place of 
business in India, to carry on in India through their local 
agents subject to the other provisions of the said Act and 
of any rules, directions or orders made thereunder, 
their normal commercial activities like transportation of 
goods and passengers, and collection of freight charges and 
fares for online and offline operations. 

Provided that - 

(i) in respect of online operations, permission from the 
Director General of Civil Aviation has been obtained; 

(ii) in case of offline operations, a bilateral air- 
service agreement exists between the Government of India 
and the Government of the country of incorporation of the 
foreign airline company. 


[No. 10/74/98-NRI] 
K.HIZER AHMED, Executive Director 
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